
The NED December 2016 1

Independent intelligence on fund director issues Issue 64 • December 2016

 

The NED is published monthly by IFI Global 
Ltd. Annual subscription is £340. No part 
of this publication may be distributed or 
reproduced in whole or in part without prior 
written permission from the publisher.  
All contents copyrighted. 

CP 86: final Guidance 
published 
On December 19 Central Bank of Ireland published its long awaited and 
final Guidance on CP 86, in follow up to its consultation on this topic. The 
Guidance is a major part of the CBI’s review of fund management company 
effectiveness, which began in September 2014.

This is the second Guidance on CP 86. The first was published in November 
2015 addressing delegate oversight, the organisational effectiveness role and 
directors’ time commitments.  The Guidance published this December covers 
managerial functions, operational issues and procedural matters.  

The Guidance has confirmed that fund management companies may appoint 
as a ‘Designated Person’ an individual outside Ireland, who is not a director 
of the fund management company, to discharge any of the six managerial 
functions. The six managerial functions are as follows: fund risk management; 
operational risk management;  investment management;  regulatory 
compliance;  capital and financial management; and  distribution.
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Significant shifts in ‘16 
The NED reviews the most notable trends in fund governance this year 

Whilst there was nothing especially striking 
in terms of news this year 2016 was still a 
particularly interesting 12 months for fund 
governance. Trends that begun before 
the year started came into plain sight. In 
2017 they will very likely become yet more 
pronounced. 

The NED looks at what is happening in 
fund governance in the EU and in private 
equity as well as noting changes in director 
fee structures in Cayman and the growing 
importance of risk supervision for fund 
boards.

Continued on page 11 >>
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How the tax tsunami impacts 
fund domiciliation decisions

The NED
Alternative Fund Governance:  

The View of Investors (US & Europe)

The Tracker
The impact of AIFMD on US managers 

(incl remuneration & ManCos)
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The NED would like to  
wish all its subscribers a 

Happy New Year

mailto:sims@ifiglobal.com


The NED January 2012  1

The NED Subscription Form 

With your NED subscription:

n 12 issues of the publication.

n Attendance at all NED events. 

n Receipt of NED research. The NED has developed a proprietary databank of information on 
investor and manager views on board composition, practise and preferred director qualifications.

n The NED Directory. Subscribers are welcome to be included in the NED Directory of fund directors 
on nedglobal.com.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims

Name:  

Company:

Address:

Email:        Tel:

Date: 
 An annual subscription to The NED is £340

 

Payment options

Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd 
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB58MIDL40353541444530
SWIFTBIC: MIDLGB2148J

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY  Tel: +44 (0) 207 220 9077

The NED is published by IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44(0)207 220 9077

Editorial & research enquiries:    
Simon Osborn e-mail: osborn@ifiglobal.com

Directory, event & subscription enquiries:   
Tamara Sims  e-mail: sims@ifiglobal.com

By Cheque (£ Sterling only)
Make cheque payable to:

IFI Global Ltd.

10 Arthur Street

London EC4R 9AY

IFI Global Ltd. Registered Office: Greyfriars Court Paradise Square Oxford OX1 1BE Registered in England: No.7648308


	Name: 
	Company: 
	Address: 
	Email: 
	Telephone: 
	Date: 
	Payment: Off
	Send: 


